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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 30 JUNE 2022
(Rupees Lakhs except per share data)

Quarter Ended Year Ended
Sr. N
No. Particulars 30 June 2022 31 March 2022 30 June 2021 30 June 2022 30 June 2021
(Unaudited Note 3) (L dited) (L ited Note 3) (Audited) (Audited)
| |Revenue from operations
a |Income from operations 10,303.27 9,272.03 8,561.46 36,810.29 28,992.30
b |Other operating revenue 8.48 7.13 11.07 29.52 44.28
Total Revenue from operations (a+b) 10,311.75 9,279.16 8,572.53 36,839.81 29,036.58
Il |Other income 198.94 197.19 240.69 785.07 1,066.92
Il |Total income (1 + 1) 10,510.69 9,476.35 8,813.22 37,624.88 30,103.50
IV |Expenses:
Employee benefits expense 3,372.13 3,513.57 3,131.16 13,781.10 11,991.48
Finance costs 67.06 86.38 104.18 343.46 445.31
Depreciation and amortisation expenses 919.46 868.23 830.86 3,542.41 3,398.42
Other expenses 2,718.06 2,330.04 2,243.46 9,634.77 8,490.76
Total expenses (IV) 7,076.71 6,798.22 6,309.66 27,301.74 24,325.97
V | Profit before exceptional items and tax (lll - IV) 3,433.98 2,678.13 2,503.56 10,323.14 5,777.53
VI |Exceptional items - - - - -
VIl |Profit before tax (V - V1) 3,433.98 2,678.13 2,503.56 10,323.14 5,777.53
VIII [Tax expense:
(1) Current tax 1,004.87 492.37 633.99 2,809.26 1,570.06
(2) Deferred tax (credit)/ charge (87.50) 203.86 33.72 (104.89) (12.63)
IX |Profit for the period from continuing operations (VII-VIII) 2,516.61 1,981.90 1,835.85 7,618.77 4,220.10
X |Profit from discontinued operations - - - - -
XI [Tax expense of discontinued operations - - - - -
XIl |Profit from discontinued operations (after tax) (X-XI) - - - - -
Xl |Profit for the period (IX + XII) 2,516.61 1,981.90 1,835.85 7,618.77 4,220.10
XIV |Other Comprehensive Income
(a) Items that will not be reclassified to profit or loss
Remeasurements of defined benefit obligation 5.12 15.95 (9.56) 19.60 80.84
Income tax relating to above item (1.29) (4.02) 2.40 (4.93) (20.35)
(b) Items that will be reclassified to profit or loss
Exchange differences on translation of foreign operations (44.93) 16.28 106.17 (146.04) 324.59
Total Other Comprehensive (loss)/ income (41.10) 28.21 99.01 (131.37)) 385.08
XV |Total Comprehensive Income for the period (Xl + XIV) 2,475.51 2,010.11 1,934.86 7,487.40 4,605.18
XVI |Paid up Equity Share Capital (Face value of Rs. 10 each) 1,492.69 1,492.69 1,492.69 1,492.69 1,492.69
XVII |Other equity 24,776.29 22,363.81
XVIII |Earnings per Equity Share (Face value of Rs. 10 each) (for the
period - not lized)
(1) Basic 16.86 13.28 12.30 51.04 28.27
(2) Diluted 16.86 13.28 12.30 51.04 28.27
See accompanying notes to the consolidated financial results
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(Rupees Lakhs)

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Sr. |Particulars As at
No. 30 June 2022 30 June 2021
(Audited) (Audited)

| |ASSETS

1 |Non current assets
Property, plant and equipment 3,148.95 3,471.55
Right-of-use assets 1,636.98 2,819.45
Capital work-in-progress 80.00 853.37
Goodwill 3,052.83 3,290.43
Other intangible assets 2,297.29 2,901.05
Intangible assets under development 114.88 16.41
Financial assets
i. Investments 0.10 0.10
ii. Other financial assets 388.68 400.52
Income tax assets (net) 59.08 102.89
Deferred tax assets (net) 876.05 776.09
Other non-current assets 851.39 598.53
Total non current assets 12,506.23 15,230.39

2 |Current assets
Financial assets
i. Investments 5,208.18 2,655.38
ii. Trade receivables 6,808.32 6,399.74
iii. Unbilled receivables 574.13 838.41
iv. Cash and cash equivalents 3,014.08 4,799.72
v. Other balances with banks 3,428.51 274.53
vi. Other financial assets 97.12 663.99
Income tax assets (net) - 8.77
Other current assets 3,863.74 3,477.69
Total current assets 22,994.08 19,118.23
Total assets 35,500.31 34,348.62

Il |[EQUITY AND LIABILITIES

1 |Equity
Equity share capital 1,492.69 1,492.69
Other equity 24,776.29 22,363.81
Total equity 26,268.98 23,856.50

2 [Non-current liabilities
Financial liabilities
i. Lease liabilities 1,412.51 2,903.84
Provisions 531.88 482.44
Total non-current liabilities 1,944.39 3,386.28

3 [Current liabilities
Financial liabilities
i. Lease liabilities 1,083.92 981.29
ii. Trade payables

a. Total outstanding dues of micro enterprises and small enterprises 49.58 52.52
b. Total outstanding dues of creditors other than micro enterprises and small enterprises 1,944.82 1,703.43

iii. Other financial liabilities 1,926.56 2,150.46
Provisions 343.35 443.36
Income tax liabilities (net) 634.62 297.44
Other current liabilities 1,304.09 1,477.34
Total current liabilities 7,286.94 7,105.84
Total equity and liabilities 35,500.31 34,348.62

See accompanying notes to the consolidated financial results
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CONSOLIDATED STATEMENT OF CASH FLOWS

Particulars Year Ended
30 June 2022 30 June 2021
(Audited) (Audited)
Cash flows from operating activities
Profit for the year 7,618.77 4,220.10
Adjustments for:
Depreciation and amortization expenses 3,542.41 3,398.42
Income tax expense 2,704.37 1,557.43
Net (Gain) on sale of property, plant and equipment (14.56) (7.19)
(Reversal) for doubtful debts (433.83) (21.44)
Bad debts written off 402.88 64.76
Write off of unbilled receivables - 9.34
Income accrued written off 190.99 -
Impairment of right-of-use asset 77.60 -
Withholding taxes written off 291.79 479.05
Write off of investment - 0.50
Earnest money deposit written off - 731
Credit balances written back - (79.16)
Unrealised exchange (gain) (22.39) (373.28)
Finance costs 343.46 445.31
COVID 19 related rent concessions - (10.94)
Lease modification adjustments (129.13) -
Interest income (112.82) (128.14)
Gain on fair valuation of investments (13.11) (18.22)
Dividend income from mutual fund (89.12) (91.38)
Operating cash flows before movements in working capital 14,357.31 9,452.47
Working capital changes:
(Increase)/ Decrease in trade receivables (357.19) 1,916.77
Decrease in financial assets 409.95 263.57
(Increase) in other assets (632.22) (163.88)
Decrease in unbilled revenue 396.60 342.82
Increase/ (Decrease) in trade payables 247.27 (1,506.13)
Increase in financial liabilities 336.82 89.41
(Decrease) in other liabilities (222.48) (87.90)
Cash generated from operations 14,536.06 10,307.13
Taxes paid (net of refunds) (2,711.56) (1,641.30)
Net cash from operating activities (A) 11,824.50 8,665.83
Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (1,756.36) (1,869.03)
Proceeds from sale of property, plant and equipment 15.37 18.20
Interest received on bank deposits 55.97 68.49
Dividend received on mutual fund investments 89.12 91.38
Purchase of mutual fund (17,048.71) (11,490.88)
Proceeds from redemption of mutual fund 14,509.02 10,329.71
Bank deposits having maturity more than 3 months - placed (3,181.85) (0.55)
Bank deposits having maturity more than 3 months - matured - 1,799.08
Net cash (used in) investing activities (B) (7,317.44) (1,053.60)
Cash flow from financing activities
Dividend paid (5,074.92) (5,224.19)
Repayment of lease liabilities (1,003.63) (957.49)
Interest paid (343.19) (445.31)
Net cash (used in) financing activities (C) (6,421.74) (6,626.99)
Net increase in cash and cash equivalents (A+B+C) (1,914.68) 985.24
Cash and cash equivalents at the beginning of the year 4,799.72 3,877.82
Effect of exchange differences on cash and cash equivalents held in foreign currency 129.04 (63.34)
Cash and cash equivalents at the end of the year 3,014.08 4,799.72

Reconciliation of liabilities from financing activities for the year ended 30 June 2022

(Rupees lakhs)

Particulars As at 30 June 2021 Proceeds/ impact of Ind Repayment Fair value changes As at 30 June 2022
AS 116
Lease liabilities 3,885.13 (41.88) (1,346.82) - 2,496.43
Total liabilities from financing activities 3,885.13 (41.88) (1,346.82) - 2,496.43
Reconciliation of liabilities from financing activities for the year ended 30 June 2021 (Rupees lakhs)
Particulars As at 30 June 2020 Proceeds/ impact of Ind Repayment Fair value changes As at 30 June 2021
AS 116
Lease liabilities 4,945.91 342.02 (1,402.80) - 3,885.13
Total liabilities from financing activities 4,945.91 342.02 (1,402.80) - 3,885.13

See accompanying notes to the consolidated financial results
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Notes to the consolidated financial results

1 |The audited consolidated Financial Results for the year ended 30 June 2022 and unaudited consolidated Financial Results for the quarter ended 30 June 2022 were reviewed by the Audit|
Committee and were approved by the Board of Directors in its meeting held on 02 August 2022. The statutory auditors, Deloitte Haskins & Sells LLP have expressed an unmodified opinion /|
conclusion.

2 |The Statement has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Companies|
Act, 2013 read with the relevant rules thereunder and the terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 |The figures for the quarter ended 30 June 2022 and 30 June 2021 are the balancing figures between audited figures in respect of the full financial year and the published unaudited year to date
figures upto third quarter of the respective financial years.

4 |Based on the "management approach" as defined in Ind AS 108-Operating Segments, the Chief Operating Decision Maker evaluates the Group's performance as a single business segment
namely travel and transportation vertical.

5 |The Board of Directors has recommended a final dividend of Rs. 45/- per equity share, subject to the approval of the shareholders at the ensuing Annual General Meeting.

6 |On 12 April, 2022, the shareholders, through postal ballot, approved the appointment of Mr. James Davidson as Non-Executive Non-Independent Director of the Company.

7 |Mr. Shrimanikandan Ananthavaidhyanathan resigned as Managing Director with effect from 31 May 2022 and Mr. Amol Gupte resigned as an Independent Director with effect from 25 May,
2022.

8 |On 23 May, 2022, Mr. Gurudas Shenoy was appointed as Managing Director for a period of 5 years, effective from 1 July, 2022.

9 |The Parliament has approved Code on Social Security, 2020 (“Code”) relating to various employee benefits including post-employment benefits. While the Code has received the President’s|
assent and also been published, the effective date is yet to be notified and the rules to be prescribed. The impact on the financial results shall be assessed and recorded once the Code becomes|
effective and relevant rules thereunder are prescribed.

10 |Figures for the previous periods/ year have been regrouped/ reclassified wherever necessary to make them comparable.

11 |The financial results of the Company on a standalone basis for the quarter and year ended 30 June 2022 are summarised below.

(Rupees Lakhs)|
Quarter Ended Year Ended
Particulars 30 June 2022 31 March 2022 30 June 2021 30 June 2022 30 June 2021
(Unaudited Note 3) (L ited) (L ited Note 3) (Audited) (Audited)
Revenue from operations 9,135.30 8,318.86 7,390.80 32,717.23 25,101.04
Profit before tax 3,509.03 2,620.06 2,372.01 10,149.22 5,875.22
Profit for the period 2,703.04 1,968.36 1,756.54 7,743.76 4,519.34
For Accelya Solutions India Limited
Gurudas Shenoy
Place: Mumbai Managing Director

Date : 2 August 2022 DIN: 03573375
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