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S T A T E M E N T  O F  S T A N D A L O N E  F IN A N C IA L  R E S U L T S  F O R  T H E  Q U A R T E R  A N D  S IX  M O N T H S  E N D E D  3 1  D E C E M B E R  2 0 2 3
(R u p e e s  L a k h s  e x c e p t  p e r  s h a re  d a ta )

Q u a r te r  E n d e d S ix  M o n th s  E n d e d Y e a r  E n d e d

S r .
P a r tic u la r s

3 1  D e c em b e r  2 0 2 3 3 0  S e p te m b e r  2 0 2 3 3 1  D e c em b e r  2 0 2 2 3 1  D e c em b e r  2 0 2 3 3 1  D e c e m b e r 2 0 2 2 30 June 2023N o .

(U n a u d ite d ) (U n a u d ite d ) (U n a u d ite d ) (U n a u d ite d ) (U n a u d ite d ) (A u d ite d )

R e v e n u e  f r o m  o p e ra t io n s
In c o m e  f r o m  o p e ra tio n s 10,920.37 11,313.47 9,880.15 2 2 ,2 3 3 .8 4a 20,143.89 41,160.10

b O th e r  o p e ra t in g  r e v e n u e
T o ta l R e v e n u e  f r o m  o p e ra t io n s  ( a + b ) 10,920.37 11,313.47 9,880.15 2 2 ,2 3 3 .8 4 20,143.89 41,160.10

O th e r  in c o m e 194.76 194.87 195.86 389.63 368.68 1,031.42

I I I T o ta l in c om e  ( I +  I I ) 11,115.13 11,508.34 10,076.01 22,623.47 20,512.57 42,191.52

IV E x p e n s e s :

E m p lo y e e  b e n e fi ts  e x p e n s e 3,795.40 3,904.73 3 ,7 2 3 .7 0 7,700.13 7,389.09 14,777.73

F in a n c e  c o s ts 37.51 35.87 55.46 73.38 116.32 206.67

D e p re c ia t io n  a n d  a m o r t is a t io n  e x p e n s e s 749.28 780.78 815.00 1,530.06 1,712.59 3,378.30

O th e r  e x p e n s e s 2,953.43 2,763.95 2,392.95 5,717.38 4,276.81 9,151.85

T o ta l  e x p e n s e s  ( IV ) 7,535.62 7 ,4 8 5 .3 3 6,987.11 15,020.95 13,494.81 27,514.55

P ro fi t b e fo re  e x c e p t io n a l i te m s  a n d  ta x  ( I II -  IV )V 3,579.51 4,023.01 3,088.90 7,602.52 7,017.76 14,676.97

E x c e p t io n a l i te m sVI 1,162.65

P ro fi t b e fo re  ta x  (V  +  V I)VII 3,579.51 4,023.01 3,088.90 7,602.52 7,017.76 15,839.62

VIII T a x  e x p e n s e :
( 1 )  C u r re n t ta x 7 7 0 .0 2 1,075.69 7 5 0 .2 7 1,845.71 1,685.73 3,987.82

( 2 ) D e fe r re d  ta x  c h a rg e / ( c re d it ) (50-15) (26.70)2 3 .4 5 8.99 3 5 .4 4 1.22

P ro fi t  fo r  th e  p e r io d  f r o m  c o n t in u in g  o p e ra t io n s  (V I I-V I II )IX 2,786.04 2,997.47 2,329.64 5,783.51 5,296.59 11,850.58

P ro fi t  f r o m  d is c o n t in u e d  o p e ra t io n sX

T a x  e x p e n s e  o f  d is c o n t in u e d  o p e ra t io n sX I

X II P ro fi t  f r o m  d is c o n t in u e d  o p e ra t io n s  ( a f te r  ta x ) (X -X I )

P ro fi t  fo r  th e  p e r io d  ( IX  +  X II )X II I 11,850.582,786.04 2,997.47 2,329.64 5,783.51 5,296.59

O th e r  C o m p re h e n s iv e  In c o m eXIV

( a ) I te m s  th a t w il l n o t b e  r e c la s s if ie d  to  p ro f it  o r  lo s s
R e m e a s u re m e n ts  o f  d e f in e d  b e n e fi t  o b l ig a t io n (2 5 0 .2 3 ) (505.99)13.42 (125.12) 26.8513.43

In c om e  ta x  r e la t in g  to  a b o v e  i te m (3 -3 8 ) (3 -3 8 ) (676)31.49 62.98 127.35

( b )  I te m s  th a t  w il l b e  r e c la s s if ie d  to  p ro fi t  o r  lo s s
T o ta l O th e r  C o m p re h e n s iv e  In c om e / ( lo s s ) (187.25) (378.64)(93.63) 20.0910.04 10.05

XV T o ta l C o m p re h e n s iv e  In c o m e  fo r  th e  p e r io d  (X I I I +  X IV ) 2,796.08 3 ,0 0 7 .5 2 2,236.01 5,803.60 5,109.34 11,471.94

P a id  u p  E q u ity  S h a re  C a p ita l (F a c e  v a lu e  o f  R s . 1 0  e a c h )XVI 1,492.69 1,492.691,492.69 1,492.69 1,492.69 1,492.69

O th e r  e q u ityXVII 23,671.66

E a rn in g s  p e r  e q u ity  s h a re  (F a c e  v a lu e  o f  R s . 1 0  e a c h ) ( fo r  th e  
In te r im  p e r io d s  - n o t a n n u a l iz e d ):

XVIII

( 1 ) B a s ic  ( in  R s .) 3 8 .7 5 35.49 79.3918.67 2 0 .0 8 15.61

( 2 ) D ilu te d  ( in  R s .) 3 8 .7 5 35.49 79.3918.67 2 0 .0 8 15.61

S e e  a c c o m p a n y in g  n o te s  to  th e  s ta n d a lo n e  f in a n c ia l r e s u lts
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(Rupees  Lakhs)
STANDALONE STATEMENT  OF ASSETS AND  LIABILITIES

Sr. Particulars As  at
No.

31 December 2023 30  June 2023
(Unaudited) (Audited)

A S S E T SI

1 Non-current assets
P ro p e r ty , p la n t a n d  e q u ip m e n t 2,121.57 2,561.49

R ig h t -o f- u s e  a s s e ts 815.43 959.75

C a p ita l w o rk - in -p ro g re s s 129.87 218.62

O th e r  in ta n g ib le  a s s e ts 1,555.50 1,849.69

In ta n g ib le  a s s e ts  u n d e r  d e v e lo p m e n t 376.12 181.52

F in a n c ia l a s s e ts
In v e s tm e n ts 4,741,15 4,741.15

O th e r  f in a n c ia l a s s e ts 65.02 3 4 4 .8 4

In c o m e  ta x  a s s e ts  ( n e t ) 239.24 295.10

D e fe rre d  ta x  a s s e ts  ( n e t ) 1,031.43 1,011.49

O th e r  n o n -c u r re n t a s s e ts 987.65 531.46

Total non-current assets 12,062.98 12,695.11

2 Current assets
F in a n c ia l a s s e ts
In v e s tm e n ts 2,974.20 5,562.39

T ra d e  r e c e iv a b le s 9,477.01 8,632.32

U n b il le d  r e c e iv a b le s 4 0 0 .3 0 8 4 7 .4 7

C a s h  a n d  c a s h  e q u iv a le n ts 166.54 4 2 4 .8 5

O th e r  b a la n c e s  w ith  b a n k s 3,659.39 1,133.27

O th e r  f in a n c ia l a s s e ts 3 7 5 .7 5 241.10

O th e r  c u r re n t a s s e ts 3,902.99 3,921.27

Total current assets 20,956.18 20,762.67

TOTAL  ASSETS 33,019.16 33,457.78

EQUITY  AND  LIABILITIES
Equity1

E q u ity  s h a re  c a p ita l 1,492.69 1,492.69

O th e r  e q u ity 24,997.38 23,671.66

Total equity 25,164.3526,490.07

Liabilities2

Non-current liabilities
F in a n c ia l l ia b i l i t ie s
L e a s e  l ia b i l it ie s 233.24 363.71

670.18 670.18P ro v is io n s

Total non-current liabilities 903.42 1,033.89

Current liabilities
F in a n c ia l l ia b i l it ie s

906.52 1,099.82L e a s e  l ia b i l it ie s
T ra d e  p a y a b le s

165.61 159.87a . T o ta l o u ts ta n d in g  d u e s  o f  m ic ro  e n te rp r is e s  a n d  s m a ll e n te rp r is e s
1,690.561,795.38b . T o ta l o u ts ta n d in g  d u e s  o f  c re d ito r s  o th e r  th a n  m ic ro  e n te rp r is e s  a n d  s m a ll  e n te rp r is e s
1,780.201,157.46O th e r  f in a n c ia l l ia b i l i t ie s

8 5 7 .2 03 2 7 .5 5P ro v is io n s

2 4 5 .8 2 712.10In c o m e  ta x  l ia b i l i t ie s  ( n e t )
1,027.33 959.79O th e r  c u r re n t l ia b i l i t ie s
5,625.67 7,259.54Total current liabilities

33,019.16 33,457.78TOTAL EQUITY  AND  LIABILITIES

S e e  a c c o m p a n y in g  n o te s  to  th e  s ta n d a lo n e  f in a n c ia l r e s u lts
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(Rupees Lakhs)
STANDALONE  STATEMENT  OF CASH  FLOWS

Particulars Six Months  Ended
31  December 2023 31  December 2022

(Unaudited) (Unaudited)

C a s h  flows from  operating  activities 
Profit for the period 
Adjustments  for:
D e p re c ia t io n  a n d  a m o r t iz a t io n  e x p e n s e s 
In c o m e  ta x  e x p e n s e
N e t (G a in )  o n  s a le  o f  p ro p e r ty , p la n t  a n d  e q u ip m e n t 
R e v e rs a l o f  p ro v is io n  fo r  d o u b t fu l t r a d e  r e c e iv a b le 
B a d  d e b ts  w r it te n  o f f 
W ith h o ld in g  ta x e s  w r it te n  o f f 
U n re a l is e d  fo re ig n  e x c h a n g e  lo s s  ( n e t )
F in a n c e  c o s ts  
In te re s t in c om e

C a p ita l g a in  o n  s a le  o f  m u tu a l fu n d  
G a in  o n  fa ir  v a lu a t io n  o f  in v e s tm e n ts 
D iv id e n d  in c o m e

Operating  cash flows  before  movements in  working  capital 
Working  capital changes:
( In c re a s e )  in  t r a d e  r e c e iv a b le s 
( In c re a s e ) / D e c re a s e  in  f in a n c ia l a s s e ts 
( In c re a s e )  in  o th e r  a s s e ts 
D e c re a s e / ( In c re a s e )  in  u n b i l le d  r e c e iv a b le s  
In c re a s e  in  t r a d e  p a y a b le s 
(D e c re a s e ) in  f in a n c ia l l ia b i l i t ie s  
(D e c re a s e ) / In c re a s e  in  o th e r  l ia b i l i t ie s  
Cash  generated  from  operations 
T a x e s  p a id  ( n e t o f  r e fu n d s )

5,783.51 5,296.59

1,530.06

1,819.01

(11.01)

(0.61)

1,712.59

1,721.17

(23.60)

(15.50)

14.10

58.52

199.82

116.32

(89.59)

85.39

112.80

73.38

(101.79)

(6.65)

(3.13)

(114.03) (112.92)

9,166.93 8,877.50

(844.27)

(2.13)

(437.92)

479.06

109.59

(614.14)

(428.18)

(1,407.24)

63.85

(431.98)

(3.35)

1,215.91

(461.73)

372.31

8,225.27

(2,432.01)

7,428.94

(2,345.12)

Net cash from  operating  activities  (A ) 5,083.82 5,793.26

Cash  flows from  investing  activities
P u rc h a s e  o f  p ro p e r ty , p la n t a n d  e q u ip m e n t a n d  in ta n g ib le  a s s e ts
P ro c e e d s  f r o m  s a le  o f  p ro p e r ty , p la n t a n d  e q u ip m e n t

In te re s t r e c e iv e d  o n  b a n k  d e p o s its
D iv id e n d  r e c e iv e d  f r o m  m u tu a l fu n d s
P u rc h a s e  o f  m u tu a l fu n d
P ro c e e d s  f r o m  r e d e m p t io n  o f  m u tu a l fu n d
B a n k  d e p o s its  h a v in g  m a tu r i ty  m o re  th a n  3  m o n th s  -  p la c e d
B a n k  d e p o s its  h a v in g  m a tu r i ty  m o re  th a n  3  m o n th s  -  m a tu re d

(535.80)

3 2 .2 4

93.55

114.03

(13,643.45)

16,241.42

(5,843.56)

3,295.50

(1,035.08)

45.93

88.50

112.92

(7,802.51)

10,371.28

(5,055.90)

6,202.06

(246.07) 2,927.20Net cash (used In)/ generated  from  Investing  activities  (B )

Cash flow  from  financing  activities
D iv id e n d  p a id
R e p a y m e n t  o f  le a s e  l ia b i li t ie s 
In te re s t p a id

(4 ,4 7 7 .8 8 )

(5 4 8 .4 0 )

(69.78)

(6,716.82)

( 5 5 4 .7 4 )

(116.32)

(7,387.88)(5,096.06)Net c a s h  ( u s e d  in )  financing  a c t iv i tie s  (C )

(258.31) 1,332.58Net (decrease)/ increase in  cash  and cash equivalents  (A+B+C)
464.09

(186.90)

4 2 4 .8 5C a s h  a n d  c a s h  e q u iv a le n ts  a t  th e  b e g in n in g  o f  th e  y e a r
E f fe c t o f  e x c h a n g e  d if fe re n c e s  o n  c a s h  a n d  c a s h  e q u iv a le n ts  h e ld  in  fo re ig n  c u r re n c y

1,609.77166.54C a s h  a n d  c a s h  e q u iv a le n ts  a t th e  end o f  th e  y e a r

S e e  a c c o m p a n y in g  n o te s  to  th e  s ta n d a lo n e  f in a n c ia l r e s u lts
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N o te s  to  th e  s ta n d a lo n e  f in a n c ia l r e s u lts
1 T h e  u n a u d ite d  s ta n d a lo n e  F in a n c ia l R e s u lts  fo r  th e  q u a r te r  a n d  s ix  m o n th s  e n d e d  3 1  D e c em b e r 2 0 2 3  w e re  r e v ie w e d  b y  th e  A u d it C o m m it te e  a n d  w e re  a p p ro v e d  b y  th e  B o a rd  o f D ire c to r s  in  th e ir  r e s p e c t iv e

m e e t in g s  h e ld  o n  1 8  J a n u a ry  2 0 2 4 .

T h e  a b o v e  s ta n d a lo n e  u n a u d ite d  f in a n c ia l r e s u lts  a lo n g  w ith  th e  c o m p a ra t iv e s  ( "S ta te m e n t" ) h a s  b e e n  p re p a re d  in  a c c o rd a n c e  w ith  th e  r e c o g n itio n  a n d  m e a s u re m e n t p r in c ip le s  la id  d o w n  in  th e  In d ia n  
A c c o u n t in g S ta n d a rd 3 4  " In te r im  F in a n c ia l R e p o r tin g " ( " In d  A S  3 4 " ) p re s c r ib e d  u n d e r S e c tio n  1 3 3  o f th e  C o m p a n ie s  A c t, 2 0 1 3  r e a d  w ith  th e  r e le v a n t r u le s  th e re u n d e r a n d  th e  te rm s  o f th e  S E B I ( L is tin g 
O b lig a t io n s  a n d  D is c lo s u re  R e q u ire m e n ts ) R e g u la tio n s , 2 0 1 5 , a s  a m e n d e d .

2

T h e  s ta tu to r y  a u d ito r s  h a v e  c a r r ie d  o u t th e  l im ite d  r e v ie w  o f  th e  u n a u d ite d  s ta n d a lo n e  f in a n c ia l r e s u lts  o f  th e  c o m p a n y  fo r  th e  q u a r te r  a n d  s ix  m o n th s  e n d e d  3 1  D e c e m b e r 2 0 2 3  in  a c c o rd a n c e  w ith  S E B I ( l is tin g  
o b l ig a t io n s  a n d  d is c lo s u re  r e q u ir e m e n ts ) r e g u la t io n s  2 0 1 5 .

3

B a s e d  o n  th e  "m a n a g em e n t  a p p ro a c h " a s  d e f in e d  in  In d  A S  1 0 8 -O p e ra t in g  S e gm e n ts , th e  C h ie f  O p e ra t in g  D e c is io n  M a k e r  e v a lu a te s  th e  C o m p a n y 's  p e r fo rm a n c e  a s  a  s in g le  b u s in e s s  s e g m e n t n a m e ly  t r a v e l a n d 
t r a n s p o r ta t io n  v e r t ic a l.

4

T h e  B o a rd  o f  D ire c to r s  d e c la re d  a n  in te r im  d iv id e n d  o f R s . 2 5 / -  p e r  e q u ity  s h a re .  T h e  in te r im  d iv id e n d  w il l b e  p a id  to  th o s e  s h a re h o ld e rs  w h o s e  n a m e s  a p p e a r in  th e  R e g is te r  o f M e m b e rs  a s  o n  2 9  J a n u a ry  2 0 2 4 , 
b e in g  th e  r e c o rd  d a te  f ix e d  fo r  th e  p u rp o s e .

5

F o r  A c c e ly a  S o lu t io n s  In d ia  L im ite d

- ' ‘G u ru d a s  S h e n o y  
M a n a g in g  D ire c to r 

D IN :0 3 5 7 3 3 7 5

P la c e : M u m b a i 
D a te  : 1 8  J a n u a ry  2 0 2 4
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF 

ACCELYA SOLUTIONS INDIA LIMITED

1 . W e  h a v e  r e v i e w e d  th e  a c c o m p a n y in g  S t a te m e n t  o f  U n a u d i t e d  S t a n d a lo n e  F in a n c ia l  R e s u l t s  o f  ACCELYA SOLUTIONS 

INDIA LIMITED ( “ t h e  C o m p a n y ” ) , f o r  t h e  q u a r t e r  a n d  s i x  m o n th s  e n d e d  D e c e m b e r  3 1 , 2 0 2 3  ( “ t h e  S t a te m e n t” ) , b e i n g  

s u b m i t t e d  b y  t h e  C o m p a n y  p u r s u a n t t o  t h e  r e q u i r e m e n t  o f  R e g u la t io n  3 3  o f  t h e  S E B I  ( L i s t i n g  O b l i g a t i o n s  a n d  D i s c l o s u r e  

R e q u i r e m e n t s )  R e g u la t io n s ,  2 0 1 5 ,  a s  a m e n d e d .

2 . T h i s  S t a t e m e n t ,  w h i c h  i s  t h e  r e s p o n s ib i l i t y  o f  t h e  C o m p a n y ’ s  M a n a g e m e n t  a n d  a p p r o v e d  b y  t h e  C o m p a n y ’ s  B o a r d  o f  D i r e c t o r s ,  

h a s  b e e n  p r e p a r e d  i n  a c c o r d a n c e  w i t h  t h e  r e c o g n i t i o n  a n d  m e a s u r e m e n t  p r i n c ip l e s  l a i d  d o w n  i n  t h e  I n d i a n  A c c o u n t i n g  S t a n d a r d  

3 4  “ I n t e r im  F in a n c i a l R e p o r t i n g ”  ( “ I n d  A S  3 4 ” ) ,  p r e s c r ib e d  u n d e r  S e c t io n  1 3 3  o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3  r e a d  w i t h  r e le v a n t  

r u l e s  i s s u e d  t h e r e u n d e r  a n d  o t h e r  a c c o u n t i n g  p r i n c i p l e s  g e n e r a l l y  a c c e p t e d  i n  I n d i a .  O u r  r e s p o n s i b i l i t y  i s  t o  e x p r e s s  a  c o n c lu s i o n  

o n  t h e  S t a te m e n t  b a s e d  o n  o u r  r e v ie w .

3 . W e  c o n d u c t e d  o u r  r e v ie w  o f  t h e  S t a te m e n t  i n  a c c o r d a n c e  w i t h  t h e  S t a n d a r d  o n  R e v i e w  E n g a g e m e n t s  ( S R E )  2 4 1 0  ‘R e v i e w  o f  

I n t e r im  F in a n c i a l  I n f o rm a t io n  P e r f o rm e d  b y  th e  I n d e p e n d e n t  A u d i t o r  o f  t h e  E n t i t y ’ , i s s u e d  b y  th e  I n s t i t u t e  o f  C h a r te r e d  

A c c o u n t a n t s  o f  I n d i a  ( I C A I ) .  A  r e v i e w  o f  i n t e r im  f i n a n c ia l  i n f o rm a t i o n  c o n s is t s  o f  m a k in g  i n q u i r i e s ,  p r im a r i l y  o f  t h e  C o m p a n y ’ s  

p e r s o n n e l  r e s p o n s i b l e  f o r  f i n a n c ia l  a n d  a c c o u n t i n g  m a t t e r s  a n d  a p p ly i n g  a n a ly t i c a l  a n d  o th e r  r e v i e w  p r o c e d u r e s . A  r e v i e w  i s  

s u b s t a n t i a l l y  l e s s  i n  s c o p e  t h a n  a n  a u d i t  c o n d u c t e d  i n  a c c o r d a n c e  w i t h  S t a n d a r d s  o n  A u d i t i n g  s p e c i f i e d  u n d e r  s e c t io n  1 4 3 ( 1 0 )  o f  

t h e  C o m p a n i e s  A c t ,  2 0 1 3  a n d  c o n s e q u e n t l y  d o e s  n o t  e n a b le  u s  t o  o b t a in  a s s u r a n c e  t h a t  w e  w o u ld  b e c o m e  a w a r e  o f  a l l  s i g n i f i c a n t  

m a t te r s  t h a t  m ig h t  b e  i d e n t i f i e d  in  a n  a u d i t .  A c c o rd in g ly ,  w e  d o  n o t  e x p r e s s  a n  a u d i t  o p in i o n .

4 . B a s e d  o n  o u r  r e v i e w  c o n d u c t e d  a n d  p r o c e d u r e  p e r f o rm e d  a s  s t a t e d  i n  p a r a g r a p h  3  a b o v e ,  n o th i n g  h a s  c o m e  t o  o u r  a t t e n t i o n  t h a t  

c a u s e s  u s  t o  b e l i e v e  t h a t  t h e  a c c o m p a n y in g  S t a t e m e n t ,  p r e p a r e d  i n  a c c o r d a n c e  w i t h  t h e  r e c o g n i t i o n  a n d  m e a s u r e m e n t  p r i n c i p le s  

l a id  d o w n  in  t h e  a f o r e s a i d  I n d ia n  A c c o u n t in g  S t a n d a r d  a n d  o th e r  a c c o u n t i n g  p r i n c ip l e s  g e n e r a l l y  a c c e p t e d  i n  I n d i a , h a s  n o t  

d i s c l o s e d  t h e  i n f o rm a t i o n  r e q u i r e d  t o  b e  d i s c l o s e d  i n  t e rm s  o f  R e g u l a t i o n  3 3  o f  t h e  S E B I  ( L i s t i n g  O b l i g a t i o n s  a n d  D i s c l o s u r e  

R e q u i r e m e n t s )  R e g u la t io n s ,  2 0 1 5 ,  a s  a m e n d e d ,  i n c lu d in g  t h e  m a n n e r  i n  w h i c h  i t  i s  t o  b e  d i s c lo s e d ,  o r  t h a t  i t  c o n t a i n s  a n y  m a t e r i a l  

m i s s t a te m e n t .
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