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S TAT EM EN T  O F  C O N SO L ID A TE D  F IN A N C IA L  R E S U LT S  FO R  TH E  Q U A R TER  A N D  S IX  M O N TH S  E N D E D  3 1  D E C EM B E R  2 0 2 3
(R u p e e s L a khs  e x c ep t p e r s h a re  d a ta )

Q u a rte r E nd e d S ix  M on th s  E n de d Y e a r E nd e d

S r.
P a r t ic u la rs

3 1  D e cem be r 2 0 2 3 3 0  S e p tem b e r 2 0 2 3 3 1  D e cem b e r 2 0 2 2 3 1  D e cem b e r 2 0 23 3 1  D e cem b e r 2 0 2 2 3 0  J u n e  2 0 2 3No.

(U n au d ite d ) (U n au d ite d ) (U n a u d ite d ) (U n a ud ite d ) (U n au d ite d ) (A ud ite d )

R e ve n u e  from  o p e ra tio n s
In c om e  from  o p e ra tio n s 12,465.76 12,720.98a 11,203.76 25,186.74 22,722.97 46,904.10

b O th e r  o p e ra tin g  re v e n u e 9.20 8 .2 2 9.73 17.42 17.18 32.17

T o ta l R e ven ue  from  o p e ra tio n s  (a +b ) 12,474.96 12,729.20 11,213.49 25,204.16 22,740.15 46,936.27

O the r in c om eII 2 02 .74 201.82 227.05 404.56 402.55 917.10

T o ta l in c om e  ( I +  I I)I I I 12,677.70 12,931.02 11,440.54 25,608.72 23,142.70 47,853.37

IV E xp e n se s :

E m p lo y ee  b en e fits  e xp e n se 3,795.40 3,904.73 7,700.133,709.42 7 ,3 83 .3 2 14,786.26

F in a n ce  c o s ts 3 7 .4 8 35.87 55.46 73.35 116.32 206.67

D e p rec ia t ion  a n d  am o rtis a tio n  e xp e n ses 749.28 7 8 0 .7 8 815.21 1,530.06 1,713.06 3,379.09

O the r  e xp en se s 4,091.03 3,980.57 3,509.66 8,071.60 6,189.27 13,599.94

T o ta l e xp e n ses  ( IV ) 8,673.19 8,701.95 8,089.75 17,375.14 15,401.97 31,971.96

P ro fit b e fo re  e x c e p tio n a l item s  a n d  ta x  ( I II -  IV )V 4,004.51 4,229.07 3,350.79 8,233.58 7 ,7 40 .7 3 15,881.41

VI E xce p tio n a l item s 1,162.65

P ro fit b e fo re  ta x  (V  +  V I)VII 4,004.51 4,229.07 3,350.79 8,233.58 7 ,7 40 .7 3 17,044.06

VIII T a x  e xpe n se :
(1 )  C u rre n t ta x 8 8 7 .3 0 1,125.65 2,012.95 1,872.20819.90 4,368.02

(2 ) D e fe rre d  ta x  c h a rg e / (c re d it) (49.44) (2 5 .2 8 )24.16 9.60 36.54 3.68

P ro fit fo r  th e  p e r iod  from  c o n tin u in g  o p e ra tio n s  (V II-V III)IX 3,093.05 3,152.86 2,521.29 6,245.91 5,831.99 12,672.36

P ro fit  from  d is c o n tin u e d  o p e ra tio n sX

T a x  e xp e n se  o f  d is c on tinu ed  o p e ra tio n sX I

P ro fit from  d is c o n tin u e d  o p e ra tio n s  (a fte r  ta x ) (X -X I)X II

P ro fit  fo r  th e  p e rio d  ( IX  +  X II)X III 3,093.05 3,152.86 2,521,29 6,245.91 5,831.99 12,672.36

O th e r  C om p reh e n s iv e  In c om eXIV

(a ) I tem s  th a t w ill n o t b e  re c la s s if ie d  to  p ro fit  o r  lo s s
R em e a su rem e n ts  o f  d e fin e d  b e n e fit o b liga tion 13.42 (125.12) (250.23) (505.99)13.43 26.85

In c om e  ta x  re la t in g  to  a b o ve  item (3 .3 8 ) (3 .3 8 ) (6-76)31.49 62.98 127.35

(b ) I tem s  th a t w ill b e  re c la s s if ie d  to  p ro fit o r lo s s
E x ch a n ge  d iffe re n c e s  o n  tra n s la tio n  o f  fo re ig n  o p e ra tio n s (62.33)164.29 402.62 101.96 231.85 381.89

T o ta l O the r C om p reh e n s iv e  In c om e / ( lo s s ) (52-28)174.33 308.99 122.05 44.60 3.25

XV T o ta l C om p reh e n s iv e  In c om e  fo r  th e  p e rio d  (X III +  X IV ) 3,267.38 3,100.58 2 ,8 30 .2 8 6,367.96 5,876.59 12,675.61

P a id  u p  E q u ity  S h a re  C a p ita l (F a c e  v a lu e  o f  R s . 1 0  e a ch )XVI 1,492.69 1,492.69 1,492.691,492.69 1,492.69 1,492.69

O the r e q u ityXVII 25,510.89

E a rn in g s  p e r E q u ity  S h a re  (F a c e  v a lu e  o f  R s . 1 0  e a ch ) ( fo r  th e 
In te r im  p e rio ds  -  n o t a n n u a llie d ) :

XVIII

(1 ) B a s ic  ( in  R s .) 39.07 84.902 0 .7 2 21.12 16.89 41.84

(2 ) D ilu te d  ( in  R s .) 39.07 84.902 0 .7 2 21.12 16.89 41.84

S e e  a c c om p an y in g  n o te s  to  th e  c o n so lid a te d  f in an c ia l re s u ltsDCBA
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( R u p e e s  L a k h s )

C O N SO L ID A T E D  S T AT EM EN T  O F  A SS ET S  A N D  L IA B IL IT IE S

S r. P a r tic u la rs A s  a t
N o .

31 December 2023 3 0  J u n e  2 0 2 3
(U n a u d ite d ) (A u d ite d )

A SS ET S

N o n -c u rre n t a s s e ts
P ro p e r ty , p la n t a n d  e q u ipm e n t 
R ig h t-o f-us e  a s s e ts 
C a p ita l w o rk -in -p ro g re s s 
G oodw ill

O the r  in ta n g ib le  a s s e ts 
In ta n g ib le  a s s e ts  u n de rde v e lo pm e n t 
F in a n c ia l a s s e ts 
In v e s tm e n ts 
O th e r  f in an c ia l a s s e ts 

In c om e  ta x  a s s e ts  (n e t)
D e fe rre d  ta x  a s s e ts  (n e t)
O th e r  n o n -c u rre n t a s s e ts 
T o ta l n o n -c u rre n t  a s s e ts

1

2,121.57 2,561.49

815.43 959.75

129.87 218.62

3,380.57 3,314.61

1,555.50 1,849.69

376.12 181.52

0.10 0.10

73.41 353.09

267.79 295.40

1,018.24 999.72

1,131.25 699.64

10,869.85 11,433.63

2 C u rre n t a s s e ts
F in an c ia l  a s s e ts 
In v e s tm e n ts 
T ra de  re c e iv a b le s 
U n b ille d  re c e iv a b le s 
C a sh  a n d  c a s h  e q u iv a le n ts 
O the r  b a la nc e s  w ith  b a nk s 
O the r  f in a n c ia l a s s e ts 

O th e r  c u rre n t a s s e ts 
T o ta l c u rre n t a s s e ts

3,398.64 5,972.62

8,568.59 7,698.61

847.58 1,079.32

4,426.69 4,471.22

3,659.86 1,133.73

375.75 241.10

4,857.80 4,917.50

26,134.91 25,514.10

TO TA L  A SS ET S 37,004.76 36,947.73

EQ U IT Y  A N D  L IA B IL IT IE S 
E q u ity

E q u ity  s h a re  c a p ita l 
O th e r  e q u ity 
T o ta l e q u ity

1

1,492.69 1,492.69

27,400,95 25,510.89

28,893.64 27,003.58

2 L ia b ilit ie s

N o n -c u rre n t l ia b ilitie s
F in an c ia l l ia b ilit ie s 
L e a se  l ia b ilit ie s 

P ro v is io n s

T o ta l n o n -c u rren t  l ia b ilitie s

233.24 363.71

670.18 670.18

903.42 1,033.89

C u rre n t l ia b ilitie s
F in an c ia l l ia b ilit ie s 
L e a se  l ia b ilitie s 
T ra de  p a ya b le s

a . T o ta l o u ts ta nd in g  d u e s  o f  m ic ro  e n te rp r is e s  a n d  sm a ll e n te rp r is e s
b . T o ta l o u ts ta nd in g  d u e s  o fc re d ito rs  o th e r  th a n  m ic ro  e n te rp r is e s  a n d sm a ll e n te rp r is e s 

O the r  f in a n c ia l l ia b ilitie s
P ro v is io n s

In c om e  ta x  l ia b ilitie s  (n e t)
O th e r  c u rren t l ia b ilit ie s 
T o ta l c u rre n t l ia b ilitie s

906.52 1,099.82

165.61 159.87

2,924.75 2,940.50

1,780.201,157.46

475.30 954.46

759.71276.82

1,215.701,301.24

7,207.70 8,910.26

TO TA L  EQ U IT Y  A N D  L IA B IL IT IE S 37,004.76 36,947.73

S e e  a c c om p a ny in g  n o te s  to  th e  c o n so lid a te d  f in an c ia l re s u lts
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(R u p e es  L a kh s )
C O N SO U D ATE D  S T A TEM E N T  O F  C A S H  F LO W S

P a rt ic u la rs S ix  M on th s  E nd e d

3 1  D e cem be r  2 0 2 3 31 December 2022

(U n a u d ite d ) (U na ud ite d )

C a sh  f low s  from  o p e ra tin g  a c tiv it ie s

P ro fit fo r  th e  p e r iod 
A d ju s tm en ts  fo r :
D e p re c ia t io n  a n d  am o rtiz a tio n  e xp e n ses 
In c om e  ta x  e xp e n se
N e t (G a in )  o n  s a le  o f  p ro p e r ty , p la n t a n d  e q u ipm e n t 
R e ve rs a l o f  p ro v is io n  fo r  d o ub tfu l tra d e  re c e iv a b le 
B a d  d e b ts  w ritte n  o ff 
W ith ho ld in g  ta x e s  w ritte n  o ff 
U n re a lis e d  fo re ig n  e x c h a ng e  lo s s  (n e t)
F in a n c e  c o s ts

6,245.91 5,831.99

1,530.06

1,987.67

(11.01)

(8 .4 4 )

1,713.06

1,908.74

(23.60) 
(20.08)

14.10

58.52

179.72

116.32

(89.60)

85.39

118.73

73.35

(101.80)

(6.65)

(17.33)

(114,03)

In te re s t in c om e

C a p ita l g a in  o n  s a le  o f  m u tua l fu n d 
G a in  o n  fa ir  v a lu a tio n  o f  in v e s tm e n ts 
D iv ide n d  in c om e  from  m u tu a l fu nd 

O pe ra tin g  c a s h  f lo w s  b e fo re  m o vem en ts  In  w o rk in g  c a p ita l 
W o rk ing  c a p ita l c h a n g e s :
( In c re as e )  in  tra de  re c e iv a b le s 
( In c re a s e ) / D e c rea s e  in  f in an c ia l a s s e ts 
( In c rea s e )  in  o the r  a s s e ts 
D e c rea s e  in  u n b ille d  re v e n u e 
(D e c re a s e ) / In c re as e  in  tra de  p aya b le s 
(D e c re as e ) in  f in an c ia l l ia b ilit ie s 
(D e c re a s e ) / In c re as e  in  o th e r  l ia b ilitie s 
C a sh  g e ne ra te d  from  o p e ra tion s 
T a xe s  p a id  (n e t  o f  re fu n d s )

(11.03)

(112.90)

9,781.85 9,565.24

(857.36)

(2.27)

(365.66)

264.80

(2,136.97)

63.50

(523.19)

238.89

1,595.77

(470.39)

410.19

0.16

(613.17)

(358.19)

7,850.16

(2,557.21)

8,743.04

(2,606.17)

N e t c a s h  from  o p e ra tin g  a c tiv it ie s  (A ) 5,292.95 6,136.87

C a sh  f lo w s  from  In v e s tin g  a c tiv it ie s
P u rc h a s e  o f p ro p e r ty , p la n t a n d  e q u ipm en t  a n d  in tan g ib le  a s s e ts
P ro ce e ds  from  s a le  o f  p ro p e r ty , p la n t a n d  e q u ipm e n t

In te re s t re ce iv ed  o n  b a nk  d ep os its
D iv ide nd  re c e iv e d  o n  m u tu a l fu n d  in v e s tm e n ts

P u rc h a s e  o f  m u tu a l fu n d
P roc e e ds  from  re dem p tio n  o f  m u tu a l fu nd
B a nk  d e po s its  h a v in g  m a tu r ity  m o re  th a n  3  m on th s  -  p la c e d
B a n k  d e po s its  h a v in g  m a tu r ity  m o re  th a n  3  m on th s  -  m a tu re d

(5 3 5 .8 0 )

3 2 .2 4

93.56

114.03

(13,643.46)

16,241.42

(5,843.56)

3,295.49

(1,035.11)

45.93

88.51

112.90

(7,802.52)

10,371.28

(5,055.91)

6,202.06

N e t c a s h  (u s ed  in ) / g e ne ra te d  from  in v e s tin g  a c tiv itie s  (B ) (246.08) 2,927.14

C a sh  f lo w  from  f in a n c ing  a c tiv it ie s
D iv ide n d  p a id
R e pa ym en t  o f  le a s e  l ia b ilit ie s 
In te re s t p a id

(4 ,4 7 7 .8 8 )

(5 4 8 .4 0 )

(69.78)

(6,716.82)

(5 5 4 .7 4 )

(116.32)

(7 ,38 7 .8 8 )N e t c a s h  (u s ed  in )  f in a n c ing  a c tiv itie s  (C ) (5,096.06)

N e t (d e c re a s e )/  in c rea s e  in  c a s h  a n d  c a s h  e q u iv a le n ts  (A +B +C ) (49.19) 1,676.13

3,014.08

(139.74)

4,471.22C a sh  a n d  c a s h  e q u iv a le n ts  a t  th e  b e g in n in g  o f  th e  y e a r
E ffe c t  o f  e x c h a ng e  d iffe re n c e s  o n  c a s h  a n d  c a s h  e q u iv a le n ts  h e ld  in  fo re ig n  c u rre nc y 4.66

4,426.69 4 ,5 50 .4 7C a sh  a n d  c a s h  e q u iv a le n ts  a t th e  e n d  o f th e  p e r io d

S ee  a c c om p an y ing  n o te s  to  th e  c o n so lid a te d  f in an c ia l re s u ltsDCBA
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N o te s  to  th e  c o n so lid a te d  f in an c ia l re s u lts
T h e  u n a u d ite d  c o n so lid a te d  F in a nc ia l R e su lts  fo r  th e  q u a rte r  a n d  s ix  m on th s  e n d e d  3 1  D e cem b e r  2 0 2 3  w e re  re v ie w e d  b y  th e  A u d it  C om m ittee  a n d  w e re  a p p ro v e d  b y  th e  B o a rd  o f  D ire c to rs  in  th e ir 
re s p e c tiv e  m ee tin g s  h e ld  o n  1 8  J a nu a ry  2 0 2 4 .

1

2 T h e  a bo ve  c o n so lid a te d  u n au d ite d  f in a n c ia l re s u lts  a lo n g  w ith  th e  c om p a ra tiv e s  ( "S ta tem e n t" ) h a s  b e e n  p re pa re d  in  a c c o rd an ce  w ith  th e  re c og n it io n  a n d  m ea su rem en t p r in c ip le s  la id  d ow n  in  th e 
In d ia n  A ccou n tin g  S ta n d a rd 3 4  " In te r im  F in an c ia l R e p o rt in g " ( " In d  A S  3 4 ") p re s c r ib e d  u n de r  S e c tio n 1 3 3  o f  th e  C om pan ie s  A c t, 2 0 1 3  re a d w ith  th e  re le v an t ru le s  th e re un d e r  a n d th e  te rm s  o f  th e 
S E B I (L is t in g  O b lig a tion s  a n d  D is c lo s u re  R e q u irem e n ts ) R e g u la tio n s , 2 0 15 , a s  am e n d e d .

3 T h e  s ta tu to ry  a u d ito rs  h a ve  c a rr ie d  o u t th e  l im ite d  re v ie w  o f th e  u n a u d ite d c o n so lid a te d  f in an c ia l re s u lts  o f th e  c om p a ny  fo r  th e  q u a rte r a n d s ix  m on th s  e n d e d 3 1  D e cem b e r 2 0 23  in  a c c o rd a n ce 
w ith  S EB I ( lis t in g  o b lig a tio n s  a n d  d is c lo s u re  re qu irem e n ts ) re g u la t io n s  2 0 1 5 .

4 B a sed  o n  th e  "m a na g em e n t a p p ro a c h " a s  d e fine d  in  In d A S  1 0 8 -O p e ra tin g  S e gm e n ts , th e  C h ie f O pe ra ting  D e c is io n  M a ke r e va lu a te s  th e  G ro up 's  p e rfo rm a nce  a s  a s in g le  b u s in e s s s e gm e n t n am e ly 
tra v e l a n d  tra n s p o rta tio n  v e r t ic a l.

5 T h e  B o a rd  o f D ire c to rs  d ec la re d  a n  in te r im  d iv id en d  o f R s . 2 5 /-  p e r  e q u ity  s h a re . T h e  in te r im  d iv id en d  w ill b e  p a id  to  th o s e  s h a reh o lde rs  w h o se  n am e s  a p p e a r in  th e  R e g is te r  o f  M em be rs  a s  o n  2 9 
J a n ua ry  2 0 2 4 , b e in g  th e  re c o rd  d a te  f ix e d  fo r  th e  p u rp o s e .

6 T h e  f in an c ia l re s u lts  o f  th e  C om pan y  o n  a  s ta n d a lon e  b a s is  fo r  th e  q u a rte r  e n d e d  3 1  D e cem be r  2 0 2 3  a re  s um m a ris ed  b e lo w .

(R u p e es  L a khs )
Q u a rte r  E n d e d S ix  M on th s  E n d e d Y e a r E n d e d

P a rtic u la rs 3 1  D e cem be r  2 0 2 3 3 0  S e p tem be r  2 0 2 3 3 1  D e cem be r 2 0 22 3 1  D e cem b e r  2 0 23 3 1  D e cem be r  2 0 22 3 0  J u n e  2 0 23
(U n a u d ite d ) (U n au d ite d ) (U n a u d ite d ) (U n a u d ite d ) (U n au d ite d ) (A ud ite d )

R e ve n u e  from  o p e ra tio n s 10,920.37 11,313.47 9,880.15 2 2 ,2 3 3 .8 4 20,143.89 41,160.10

P ro fit b e fo re  ta x 3,579.51 7,602.524,023.01 3 ,08 8 .9 0 7,017.76 15,839.62

P ro fit fo r  th e  p e r io d 2,786.04 2,997.47 2,329.64 5,783.51 5,296.59 11,850.58DCBA

F o r  A c c e l y a  S o l u t i o n s  I n d ia  L i m i t e d

G u rud a s  S h en o y 
M an a g in g  D ire c to r 

D IN :0 3 5 7 3 3 7 5

P la c e : M um ba i

D a te  : 1 8  J a n u a ry  2 0 2 4
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL 

RESULTS

TO THE BOARD OF DIRECTORS OF 

ACCELYA SOLUTIONS INDIA LIMITED

1. W e  h a v e  r e v i e w e d  t h e  a c c o m p a n y i n g  S t a t e m e n t  o f  U n a u d i t e d  C o n s o l i d a t e d  F i n a n c i a l  R e s u l t s  o f  ACCELYA SOLUTIONS 

INDIA LIMITED ( “ t h e  P a r e n t ” )  a n d  i t s  s u b s i d i a r i e s  ( t h e  P a r e n t  a n d  i t s  s u b s i d i a r i e s  t o g e t h e r  r e f e r r e d  t o  a s  “ t h e  G r o u p ” )  f o r  t h e  

q u a r t e r  a n d  s i x  m o n t h s  e n d e d  D e c e m b e r  3 1 ,  2 0 2 3  ( “ t h e  S t a t e m e n t ” )  b e i n g  s u b m i t t e d  b y  t h e  P a r e n t  p u r s u a n t  t o  t h e  r e q u i r e m e n t  

o f  R e g u l a t i o n  3 3  o f  t h e  S E B I  ( L i s t i n g  O b l i g a t i o n s  a n d  D i s c l o s u r e  R e q u i r e m e n t s )  R e g u l a t i o n s ,  2 0 1 5 ,  a s  a m e n d e d .

2 .  T h i s  S t a t e m e n t ,  w h i c h  i s  t h e  r e s p o n s i b i l i t y  o f  t h e  P a r e n t ’ s  M a n a g e m e n t  a n d  a p p r o v e d  b y  t h e  P a r e n t ’ s  B o a r d  o f  D i r e c t o r s ,  h a s  

b e e n  p r e p a r e d  i n  a c c o r d a n c e  w i t h  t h e  r e c o g n i t i o n  a n d  m e a s u r e m e n t  p r i n c i p l e s  l a i d  d o w n  i n  t h e  I n d i a n  A c c o u n t i n g  S t a n d a r d  3 4  

“ I n t e r im  F i n a n c i a l  R e p o r t i n g ”  ( “ I n d  A S  3 4 ” ) ,  p r e s c r i b e d  u n d e r  S e c t i o n  1 3 3  o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3  r e a d  w i t h  r e l e v a n t  r u l e s  

i s s u e d  t h e r e u n d e r  a n d  o t h e r  a c c o u n t i n g  p r i n c i p l e s  g e n e r a l l y  a c c e p t e d  i n  I n d i a .  O u r  r e s p o n s i b i l i t y  i s  t o  e x p r e s s  a  c o n c l u s i o n  o n  

t h e  S t a t e m e n t  b a s e d  o n  o u r  r e v i e w .

3 . W e  c o n d u c t e d  o u r  r e v i e w  o f  t h e  S t a t e m e n t  i n  a c c o r d a n c e  w i t h  t h e  S t a n d a r d  o n  R e v i e w  E n g a g e m e n t s  ( S R E )  2 4 1 0  “ R e v i e w  o f  

I n t e r im  F i n a n c i a l  I n f o r m a t i o n  P e r f o r m e d  b y  t h e  I n d e p e n d e n t  A u d i t o r  o f  t h e  E n t i t y ” , i s s u e d  b y  t h e  I n s t i t u t e  o f  C h a r t e r e d  

A c c o u n t a n t s  o f  I n d i a  ( I C A I ) . A  r e v i e w  o f  i n t e r im  f i n a n c i a l  i n f o r m a t i o n  c o n s i s t s  o f  m a k i n g  i n q u i r i e s ,  p r im a r i l y  o f  P a r e n t ’ s  

p e r s o n n e l  r e s p o n s i b l e  f o r  f i n a n c i a l  a n d  a c c o u n t i n g  m a t t e r s  a n d  a p p l y i n g  a n a l y t i c a l  a n d  o t h e r  r e v i e w  p r o c e d u r e s .  A  r e v i e w  i s  

s u b s t a n t i a l l y  l e s s  i n  s c o p e  t h a n  a n  a u d i t  c o n d u c t e d  i n  a c c o r d a n c e  w i t h  S t a n d a r d s  o n  A u d i t i n g  s p e c i f i e d  u n d e r  S e c t i o n  1 4 3 ( 1 0 )  o f  

t h e  C o m p a n i e s  A c t ,  2 0 1 3  a n d  c o n s e q u e n t l y  d o e s  n o t  e n a b l e  u s  t o  o b t a i n  a s s u r a n c e  t h a t  w e  w o u l d  b e c o m e  a w a r e  o f  a l l  s i g n i f i c a n t  

m a t t e r s  t h a t  m i g h t  b e  i d e n t i f i e d  i n  a n  a u d i t .  A c c o r d i n g l y ,  w e  d o  n o t  e x p r e s s  a n  a u d i t  o p i n i o n .

4 . T h e  S t a t e m e n t  i n c l u d e s  t h e  r e s u l t s  o f  t h e  f o l l o w i n g  e n t i t i e s :

a .  A c c e l y a  S o l u t i o n s  I n d i a  L im i t e d ,  t h e  P a r e n t

b .  A c c e l y a  S o l u t i o n s  U K  L im i t e d ,  t h e  s u b s i d i a r y

c .  A c c e l y a  S o l u t i o n s  A m e r i c a s  I n c ,  t h e  s u b s i d i a r y

d .  A c c e l y a  S o l u t i o n s  I n d i a  L im i t e d  E m p l o y e e s  W e l f a r e  T r u s t  ( f o r m e r l y  k n o w n  a s  K a l e  C o n s u l t a n t s  L im i t e d  E m p l o y e e s  

W e l f a r e  T r u s t ) ,  C o n t r o l l e d  T r u s t

5 . B a s e d  o n  o u r  r e v i e w  c o n d u c t e d  a n d  p r o c e d u r e s  p e r f o rm e d  a s  s t a t e d  i n  p a r a g r a p h  3  a b o v e ,  n o t h i n g  h a s  c o m e  t o  o u r  a t t e n t i o n  t h a t  

c a u s e s  u s  t o  b e l i e v e  t h a t  t h e  a c c o m p a n y i n g  S t a t e m e n t ,  p r e p a r e d  i n  a c c o r d a n c e  w i t h  t h e  r e c o g n i t i o n  a n d  m e a s u r e m e n t  p r i n c i p l e s  

l a i d  d o w n  i n  t h e  a f o r e s a i d  I n d i a n  A c c o u n t i n g  S t a n d a r d  a n d  o t h e r  a c c o u n t i n g  p r i n c i p l e s  g e n e r a l l y  a c c e p t e d  i n  I n d i a ,  h a s  n o t  

d i s c l o s e d  t h e  i n f o r m a t i o n  r e q u i r e d  t o  b e  d i s c l o s e d  i n  t e r m s  o f  R e g u l a t i o n  3 3  o f  t h e  S E B I  ( L i s t i n g  O b l i g a t i o n s  a n d  D i s c l o s u r e  

R e q u i r e m e n t s )  R e g u l a t i o n s ,  2 0 1 5 ,  a s  a m e n d e d ,  i n c l u d i n g  t h e  m a n n e r  i n  w h i c h  i t  i s  t o  b e  d i s c l o s e d ,  o r  t h a t  i t  c o n t a i n s  a n y  m a t e r i a l  

m i s s t a t e m e n t .
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