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Nates to the financial rewusli
The unaudited consolidated fnancial results for the quarter ended 30 Septembar 2019 were approved by the Board of Direciors In s masting held en 23

1 | nerober 2028, - )
Based on the “management appraach” as defined in Ind AS 108-Operating Segments, the Chiel Operating Dacision taker gvaluates the Group's perfarmance s

2 s single business segmest namely bravel and transparation vealeal
The audited figures for the preceding 3 months ended 30 June 2019 are the batancing figures between the sudited figures In resoect of the full financial year
ended 30 June 2019 and the year to date Migures wplo the third quarter of that financial year, which were sulject to limited review,

3
Effective 1 July 2019, the Company has adopted ind AS LLE, Leases, using madificd retrospective method, The Campany has elected the practical expadients,
which allows the Company not to reassess, Hs prior conclusions shout leaze Identificatlon, lease classification and nitlal direct costs. The comparathva
Infarmation is not restated In the financlal results. In the staterment of financlal results far the current periad, the nature of expenses In respect of operating
4 lipazes has changed fram lease rent in previows perlad te amertisation cost for the right-to-usa assets and finance cost for intarest accrued on kease llability, On

1|_'|'ag-|1.itir_u-|._ the adoprion of the new standard resulted In recagnition of Right-to-use asset [ATU) of Rs, 5,160.8 lakhs and lease Babdlity of Rs. 5.507.8 lakhs,

I thve current guarter, the Company has recognised export incentive under the Service Export of India Schema from April 2018 of Rs. 1,037.65 lakhs undar other

5 operating income.

The Comgany has elected to sverche the option permitted under Section 115844 of the Incoma Tax Act, 1961 as introduced by the Taxation Laws

& |lAmendment} Ordinance, 2019, Accardingly, the Company has recognised provisian far Income tax and remeasared fts deferred tax assat based on the rate
applicable 35 per the said section. The impact of the change has been recognised in the financlal resvits for the current quarter.

Dr. K. K. Mahfia has retired as Director of the Cormpany with effect from 2dth Septamber, 2019,

7
Figures for the previous period have been regrouped, reclassified wherever necessary to make them comparable,
g {The financlal results of the Company on a standabone basis for the quartés and year ended 10 Soptember 2019 are summarised bebow,
{Rs. in lakhs)
Cuarter Ended Year Endad
Farticulars a0 September 1009 33 June 2019 30 September 2018 30 Jume 2019
(Uraudited) {Budited Mote 3] {Unaudined] A wdited)
Revenue from operations 10,7559.31 BA4A36.16 9,769.35 37847 68
Profit before tax 5273.10 3,57B.64 424530 15,601.07
Profit for the period 4,000,439 147051 191895 10,384.92
Flace: Pune
Date : 23 October 2019 CHM: 01512483
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Limited review report on unaudited quarterly consolidated financial
results of Accelya Solutions India Limited under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of

Accelya Solutions India Limited

{formerfy known as Accelva Kale Solutions Limiied)

. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Accelva Solutions India Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™), for the quarter ended 30 September 20192 (“the Statement™),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations™).

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “leterim Financial
Reporting” (YInd AS 34%), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Fimancial Information  Performed by the
Independent Auditor of the Entiy”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inguiries, primarily of persons
responsible for financial and accounting matters, and applying analvtical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion,

Lk

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.
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Limited review report on unaudited quarterly consolidated financial
results of Accelya Solutions India Limited under Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Continued)

Accelya Solutions India Limited

4.

The Statement includes the results of the following subsidiaries:

a.  Accelya Solutions UK Limited (formerdy kmown ax Zero Ocra UK Limited)
b, Accelya Solutions Americas Inc (formerly known as Kale Softech Inc)
¢, Kale Consultant Emplovees Welfare Trust

Attention is drawn to the fact that the figures for the 3 months ended 30 June 2019 as reported in
these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For BS R & Co. LLP
Chartered Accountants
Firm's Registration No.: 101248 W/ W-100022

-
-
.

Rajiv Shah
Partner

Place: Pune {Membership No. 112878)
Date: 23 October 2019 UDIN: 191 12B78AAAABXATET



