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Independent Auditor’s Report

To the Board of Directors of
Accelya Kale Solutions Limited

Report on the Audit of Consolidated Financial Results (prepared as per Ind AS)

We have audited the accompanying consolidated annual financial results of Accelys Kale
Solutions Limited (herginalier referred to as “the Holding Company™) and its subsidiarics (the
Holding Company and its subsidiaries together referred to as “the Group”™) for the year ended
30 June 2018, attached herewith, being submitted by the [lolding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (*Listing Regulations’). Attention is drawn to
the fact that the figures for the quarter ended 30 June 2018 and the corresponding quarter ended
in the previous year as reported in these financial results are the balancing figures between audited
figures in respect of the full financial year and the published year to date conselidated figures up
to the end of the third quarter of the relevant financial vear. Also, the figures up to the end ol the
third quarter had enly been reviewed and not subjected to audit.

Management's Responsibility for the Consolidated Financial Results (prepared as per
Ind AS)

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements and reviewed quarterly consolidated financial results upto the end of the third
guarter ‘The Holding Company's Board of Directors is responsible for the preparation of these
consolidated financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in the Companies (Indian Accounting Standards)
Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting principles generally
accepied in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records for safeguarding the assets of the Group and for preventing and
deteeting frauds and other irregularities; the selection and application of appropriate accounting
policies; making judgments and estimates thal are reasonable and prudent; and the design,
implementation and maintenance of adequate internal linancial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentatizz of the consolidated financial results that give a true and fair view and
are free from material misstatemnent, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the Holding Company,
as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concem, disclosing, as applicable. matters related to going concern and using the going concern basis
of accounting unless management cither intends o liquidate the Group or to cease operations, ar has
no realistic alternative but to do so.
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Accelya Kale Solutions Limited

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial results based on our audit
of the consolidated annual financial statements. While conducting the audit, we have taken into
account the relevant provisions of the Listing Regulations and the accounting and auditing standards.

We canducted our audit of the financial results in accordance with the Standards on Auditing specified
under section 143{10) of the Companies Act, 2013. Those Standards require that we comply with
cthical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial results are Iree [rom material misstatement.

An audit involves performing procedures to obtain audit evidence about the umounts and the
disclosures in the consolidated financial results. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, In making those risk assessments, the auditor considers internal
financial control relevant to the Holding Company's preparation of the consolidated financial results
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made, as well as evaluating the overall presentation
of the consolidated financial results.

We are also responsible to conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
the auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause Group Lo cease o
conlinue 85 a going concern,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the consolidated financial results,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:
(a) Zero Octa UK Limited
(b) Kale Soltech, bic il

(c) Kale Consullant Employees Wellare Trust
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Independent Auditor’s Report (Continued)
Accelya Kale Solutions Limited

Opinion (Continued)
{ii} are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii)  give a true and fair view of the consolidated net profit and other comprehensive income and
other financial information for the year ended 30 June 2018,

ForBSR & Co. LLP
Chartered Accounianis
Firm's Registration No @ 101248W/W-100022
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